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$OXPQL /HG ZIW 9DQD" HH/ HZ LY
$XIXVW ' HFHP EHU
OLVVLRQ *DUGHQ %LUGZDWFKLQ3&$XP QL $VIWRQRP HJ
BHSWHPEHU Z W 0 DGHBIQHO DQKHP
<$& $OXPQL (QYLURQPHQWDO -REV' HHP EHU
6HSWHPEHU &DP SIQI # 7HP SRIDCF XEK 7WDIAQ
J)DQWDVWLF )XQJL 6FUHHQLQJ 'LV BRRQDER QWRQDO) RIAWW
BHSWHPEHU ' HFHP EHU
<$& :RUNVKRS OHGLFLQDO 0XVK USMPRM RIED 0 HHM * UHN
ZLWK +HUQDQ &DVWUR -DQXDU
6HSWHPEHU <$& $OP QL 7WDGAMRQDA FRBILEDQ QRZ BIGIH

3XEQDRGV 'D\ # 3DOLVDGHV 9LVLWRU 7(. : UWY
&HQWHU LQ &RURQDGR 1DWLRQDO )R U {DgXpU

2FWREHU &KXN VRQ 7WDIOVH RQG ( YHOWV
&DPSLQJ +RZ 7R :RUNVKRS -DQXDU
$OXPQL /HG 0ALGZ DWKIQ) # $UR R&KIFR: DK
2FWREHU ) HEUXDU
IDWXUH :ULWLQJ :RUNVKRS <$& $OP QL / RYHIRU/ DQG
2 AVREHU ) HEUXDU
%LUGZDWFKLQJ # .LQR (QYLUR Q PAGMBIQI# (CBUMGR3DWN
5SHVWRUDWLRQ 3URMHFW .(53 0 DUFK
2FWREHU EXWIAQDE®I YXIGLQ) # &DOHR + 1@
''D GH ORV OXHUWRYV $OWDU ODNLQJ 0 DUK
1RYHPEHU <$& $OP QL BWHW ERQMXXP

%LUGLQJ # $JXD &DOLHQWH 3DUN DQG $SUO
12/6 /HDGHUVKLS 7UDLQLQJDP IO %EZDRKIQI $UM 6Z HHEDWU
1 RYHP EHU © H@QGV3DWN
6XVWDLQDEOH 3UDFWLFHV # 7XPDPRF +L{3Q0
(FRORJLFDO 5HVHUYH BXWIICDE®!) DKIRQ: RINKRS
1 RYHP EHU $OP QU HG
<$& $OXPQL B6RQRUDQ B6HDELUGYV 0 D\
$OXPQL /HG SUDWAW RQWH) ® 1DWIH  $UNBKRZ FDVH
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UROHV DV LOQWHUQV LQ WKH "HVHUW <RXWK +HULWD.
'LOGHUQHVYV :DUULRUV RU <RXWK $PEDVVDGRUV RI 6|
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SDUWLFLSDQWY DV ZHOO DV GHHSHQHG WKHLU OHDU(
UHVXPH DQG FDUHHU ZRUNVKRSY DQG YROXC
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*RLQJ WR OW /HPPRQ ZLWK "7( ZD\
WKLQJV WR EH D SDUW RI 2XU JUR;
DQG WKH ZHDWKHU XS WKHUH ZDV

PDNH IORZHU VHHG ERPEV 7KHQ ZF
DW WKH ZLOGIORZHUV DQG WKH IH
WKH UDLQ VWRSSLQJ QHDU D FUHH

QDWXUH DQG LW ZDV D JUHDW ZD\
3XEOLF /DQGV GD\
.LHUUD +DUULVRQ

<$& PHPEHUV SDUWLFLSDW
ZRUNVKRSV IRFXVLQJ RQ VX
UHVWRUDWLRQ -Q )DOO &
P\FRORJLVW +HUQDQ &DVWUR
IRUDJLQJ WHFKQLTXHYV DQG M
TXDOLWLHV RI PXVKURRPV

~Q 'HFHPEHU ZH SDUWOQH U HH
HQWUHSUHQHXU DQG LQGLJH
'HH /HZLV WR OHDUQ DERXW ZWSWR
RXUVHOYHV RQH DQRWKHU D QS
DOVR IRFXVHG RQ VXVWDLQDEOH TDVK

ZH FRYHUHG DJDLQ LQ W OJ - r—m

~Q ODUFK ZH MRXUQH\HG |
+LOOV DQG OHDUQHG DERXW
DW WKH &DQHOR 3URMHFW

IURP FOD\ DQG OHDUQLQJ DEH

FUHDWHG QDWXUH EDVHG DU
H[SHULHQFHV DQG FRQQHFW
OHDUQLQJ WR WKHLU GDLO\



<$& P HP EHY/SDUAASDMGLQ  RXVERRUSLRIWDP VRYHUWH FRXUH RI WH\ HDUWDW
LOFOXGHG KINHV ELLGZ DWKIQ) HYHQW DOG RYHLQLIKWADP SRXW ' XUQJ HDFK RXVERRU
H SHUHQPH <$& HY/ GDUOHG DERXWRX@MUD@® UHVSRQWYH/ HDYH 1 R 7UDFH SUQAS®N
KRZ \R IGHOW\ QDWYH S@QW DQG Z I@G@H DQG KRZ VR HQIDIH 1O WH Z RUT DIRXQG
WHP 1QDWHGPAYH UHVSHPAMQ ZD\ : HXWI HG Z DIMUFRRY/ ELQRFXOL KHDWIXQ
WHP RP HWMLY VBOLQ) DERXWKUEDQ KHDWAMDQG H I HPW MRXUQDEY DQG JURXS JDP HV\R
HQKDQPH HDFK H SHUHQFH 6RP H KLI K@ KW LQFOXGH RXUGRZ QWRZ Q ELLGIQT VHUHV
Z RUINQJ VR P DNH QDVIUH H SHUHQPHY DFFHVME®! GXUQJ &2 9-  DQG | RUD@SDUAFRLSDQW
RXUFDP SRXWQ 7HP SRWDO" XBK DQG RXUIDP L® DUADQG QDWILH Z DDIGD\ V




~Q UHVSRQVH WR \RXWK
PRUH FRPPXQLW\ HYHQWYV
FRXOG EULQJ WKHLU VLE
DQG RU SDUHQWYV ZH KH
%LUGZDWFKLQJ DQG 1DW

DW 6ZHHWZDWHU :HWO

~7( )LHOG —QVWUXFWRU
DQG <RXWK 'HYHORSPHQ
.ULVWHQ 6DZ\HU IDFLOL
DURXQG LGHQWLI\LQJ OR
ELUGY DQG XVLQJ ZDWH
FDSWXUH WKHLU H[SHULHQFH

7KLV HYHQW FRQQHFWHG Wi R O RIS om0 xiam 2ov -
VHDVRKWHDWLYLW\ RQ WpKdrs:RWELGY 0\ GDGDAG” FoP HVR D EILEQ) FRP P XQW

VKRZFDVH ZKHUH FR P P XH@daW SHIRQDODYRUMELLG IVWHRVSH %ALGVDH
PHPEHUY DQG \RXWK JD W RHNHEMER GARVOKUD GDUHS DERXVKRP H DQGKRZ ZHWH

QLJKW RI SRHWU\ D U VWICHHEWGR FROIAKGIQDZHGZD, HQDMH
SKRWRJUDSK\ FRQQHFWHG WR ELUGY™Y IR

/KH &KXN VRQ 7UDLO LV D
LOWHUSUHWLYH KLNH WKDW §
SHRSOH WR OHDUQ DERXW WK
FXOWXUDO DQG HFRQRPLF IL
<$& HUV DQG -7( VWDII SUHVFE
%(<21' HYHQW VLQFH &29-'" EHJ
RSSRUWXQLW\ IRU WKH FRPPX
VDIHO\ RXWGRRUV DQG OHD

2XU <$& /HDGHUV OLPL %YUHDX

WELFRP P XGUARWE SRk s, 2UWL] SUHVHQWHG RQ WKH F
KRZ FXQAMUDOMLY SOFHLY HSHAD® EHFDXVHZ HWH FUHRVRWH JHQWULILFDWLRQ
ZUJK\AEW\HRER‘G*{]HH/@RFH@\&XQWWW” FRFKLQHDO 7KLV \HDU DWW
HYHY WIQJ DERXWXPVRQIURP WH KIMRY HAREB\ &KXN VRQ 7UDLO <3$& ZLOO O

DQG WH FXAMUIDCDWHW R WILY SOFH HYHQW DJDLQ LQ -DQXDU
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